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Will Vattenfall divest the Norfolk offshore wind zone?

Vattenfall has signed an agreement with RWE to divest the Norfolk Offshore Wind Zone. The agreed

purchase price corresponds to an enterprise value of &#163;963 million. The deal ensures the continued

development of the projects and fossil-free electricity for millions of British homes.

 

Will Vattenfall make a profit from the Norfolk zone deal?

The deal ensures continued development of the Norfolk Zone which will produce clean power for over four

million homes across the UK. Vattenfall will record a capital gainfrom the transaction,the exact amount to be

communicated in the forthcoming interim report for January-March 2024.

 

Why did Vattenfall sell its offshore wind zone to RWE?

In December 2023,Vattenfall agreed to sell its Norfolk,UK,offshore wind zone to RWE for an enterprise value

of &#163;963m ($1.2bn). The transaction enables the continued development of three wind farmswith a

combined capacity of 4.2GW,sufficient to power four million British homes.

 

Who owns the Norfolk offshore wind zone?

Vattenfall has today completed the sale of the Norfolk Offshore Wind Zone to RWE. The agreed purchase

price corresponds to an enterprise value of &#163;963 million. The deal ensures continued development of the

Norfolk Zone which will produce clean power for over four million homes across the UK.

 

What does Vattenfall want from RWE?

It is one of the largest offshore wind developments in the world, with a total capacity of 4.2 GW, equal to the

electricity consumption of 4 million British households. Vattenfall believes the agreement with RWE is the

best way forward both for the company and for the Norfolk projects.

 

Why did Vattenfall divest from RWE?

Vattenfall believes the agreement with RWE is the best way forward both for the company and for the Norfolk

projects. With the divestment,Vattenfall increases its ability to invest in fossil-free projectsthat better fit its

overall portfolio and risk appetite,while the future of the Norfolk Offshore Wind Zone is secured.

Vattenfall''s Ray wind farm in Northumberland, England, with BESS units supplied and integrated by Fluence

in foreground. Image: Vattenfall. Successful optimisation of batteries co-located with wind is complex but

could ...

Vattenfall project director for Norfolk Vanguard and Norfolk Boreas Rob Anderson said: "Vattenfall''s

Norfolk developments will use cutting-edge technology. "These types of projects are always a partnership, and

we''re very happy that Siemens Energy and Aker Solutions'' expertise will oversee the HVDC converter

infrastructure in Norfolk.
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Norfolk Offshore Wind Zone . Vattenfall UK . 5th floor, 70 St. Mary Axe . London EC3A 8BE . Email:

norfolk@vattenfall  . Vattenfall''s Norfolk Offshore Wind Zone . Project Update |Thursday 21st December

2023 . Dear Sir/Madam, On behalf of Vattenfall''s Norfolk Offshore Wind Zone team, we share with you some

important project news.

While Norway once aimed to be the ''battery of Europe'' it has since been overtaken other Nordic countries

Sweden and Finland for BESS deployments. Research firm LCP Delta''s Jon Ferris explores the region''s ...

The BESS production is part of the commissioning process for the facility in Gdansk while the funding is an

extension of the US$1.1 billion convertible it signed in July 2022, covered by Energy-Storage.news at the

time. A convertible note is a debt instrument that converts to equity at a later date instead of paying interest.

Vattenfall said that the Norfolk Boreas offshore wind farm will be developed alongside the Norfolk Vanguard

project, which is waiting for its own consent decision, in the Norfolk Zone. The Norfolk Zone has 3.6GW of

installed capacity and is part of the industry''s goal to create 70,000 jobs by 2026.

Inter-array cables for three offshore wind parks in Norfolk; Vattenfall gets to build Finland''s first large

offshore wind farm; Filed Under: Acquisition, International News, Norfolk Zone, RWE, Vattenfall. Wind and

Fossil Info. WTI Crude Oil: $69.63 -0.37 ...

In December 2023, Vattenfall agreed to sell its Norfolk, UK, offshore wind zone to RWE for an enterprise

value of &#163;963m ($1.2bn). The transaction enables the continued development of three wind farms with a

...

Vattenfall har tecknat avtal med RWE om avyttring av Norfolk Offshore Wind Zone. Den

&#246;verenskomna k&#246;peskillingen uppg&#229;r till 963 miljoner GBP. Aff&#228;ren

s&#228;kerst&#228;ller en fortsatt utveckling av projektet och fossilfri el till miljontals brittiska hem.

Battery@Ray is a 20 MW / 45.5 MWh Battery Energy Storage System (BESS) co-located at Ray Wind Farm.

The BESS will help keep the electricity grid stable and enable excess electricity to be stored and fed back into

the grid.

The largest operational BESS facilities in Europe are both in the UK, both owned by developer-operator

Harmony Energy totalling 99MW/198MWh each. The Alfeld project is Kyon''s second large-scale BESS

project approval in the space of a few weeks, after a 58MW/116MWh system was given the green light by

regulators at the end of October .

The Norfolk Vanguard wind farm will comprise 90 to 180 turbines with heights of up to 350m. Vattenfall has

not yet confirmed which turbine supplier it will use. The wind farm will lie 47km offshore from Happisburgh,

Norfolk, where the connection cable will make landfall. The cable will then continue for 60km onshore to a
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substation.

Northvolt has launched a new battery energy storage solution, Voltpack Mobile System- a rugged, highly

modular lithium-ion battery solution envisioned as a zero-emission alternative to replace diesel generators.

Vattenfall has supported the design of the system and will test and validate Voltpack Mobile System and its

functionality prior to the market introduction.

The BESS is comprised of two containerised BESS units with a precise storage capacity of 7,442kWh and the

grid connection capacity is up to 7,560kWh. Although the announcement didn''t say it, pictures provided

showed it was provided by system integrator Intilion ( the company which recently pulled IPO plans ), which

is also based in Germany.

Ja, dessa 2 vattenfall &#228;r v&#228;l v&#228;rda ett bes&#246;k p&#229; vintern. In&#229;t landet

p&#229; Snaefellsneshalv&#246;n kan du utforska Silver Circle, d&#228;r dessa vattenfall ligger. Mindre

k&#228;nd &#228;n den gyllene cirkeln &#228;r h&#246;jdpunkten p&#229; denna slinga

Hraunfossar-vattenfallet, en skyddad naturplats sedan slutet av 1980-talet.

Plats - Norra Island, &#246;ster om Myvatn Tillg&#229;ng - En liten bit med 4WD eller vandring fr&#229;n

Dettifoss East Bank Intresse - Inte lika k&#228;nd som sin granne Dettifoss men v&#228;l v&#228;rd en

omv&#228;g med fantastisk utsikt &#246;ver den omgivande kanjonen och den r&#246;da jorden Mer info -

Foton, info och planeringstips p&#229; mitt inl&#228;gg om Hafragilsfoss 6. Sigoldugljufurs vattenfall - ...

Web: https://solar.cgprotection.com

Page 3/3


