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What is the future of energy storage study?
Foreword and acknowledgmentsThe Future of Energy Storage study is the ninth in the MIT Energy Initiative's
Future of series, which aimsto shed light on arange of complex and vital issues involving

Why is energy storage important?

Energy storage is a potential substitute for,or complement to,almost every aspect of a power system,including
generation,transmission,and demand flexibility. Storage should be co-optimized with clean
generation,transmission systems,and strategies to reward consumers for making their electricity use more
flexible.

Why should energy storage companies focus on industry disruptions?

Maintain awareness and strategic focus on broad industry disruptions that may shape or complement energy
storage deployment and use. The industries responsible for energy storage have access to skilled workforce
and development programs to address storage opportunities.

How will energy storage help meet globa decarbonization goals?

To meet ambitious global decarbonization goals,electricity system planning and operations will change
fundamentally. With increasing reliance on variable renewable energy resources,energy storage is likely to
play acritical accompanying role to help balance generation and consumption patterns.

What is the growth rate of industrial energy storage?

The majority of the growth is due to forklifts (8% CAGR). UPS and data centers show moderate growth (4%
CAGR) and telecom backup battery demand shows the lowest growth level (2% CAGR) through 2030. Figure
8. Projected global industrial energy storage deployments by application

How can energy storage technology improve resiliency?
This FOA supports large-scale demonstration and deployment of storage technologies that will provide

resiliency to critical facilities and infrastructure. Projects will show the ability of energy storage technologies
to provide dependable supply of energy as back up generation during a grid outageor other emergency event.

"The Future of Energy Storage,” a new multidisciplinary report from the MIT Energy Initiative (MITEI),
urges government investment in sophisticated analytical tools for planning, operation, and regulation of ...

1. Electrification: The power sector is preparing for accelerating electricity demand. The electric power
industry is preparing for as much as atripling of US electricity demand within the next ...

1. Electrification: The power sector is preparing for accelerating electricity demand. The electric power
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industry is preparing for as much as atripling of US electricity demand within the next couple of decades. 18
Electrification of the ...

With the continuous development of the Energy Internet, the demand for distributed energy storage is
increasing. However, industrial and commercial users consume alarge amount of electricity and have high ...

First established in 2020 and founded on EPRI"s mission of advancing safe, reliable, affordable, and clean
energy for society, the Energy Storage Roadmap envisioned a desired future for energy storage applications ...
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